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ACAMS’ 5th Annual
Conference In review

— A member’s perspective

en making a decision each year to take
Wgeveral days from a busy work schedule
to attend a conference in your area of
practice and with numerous choices, disappointment
comes swiftly if the wrong selection is made. This
year, | chose to attend the ACAMS 5th Annual Con-
ference to continue my professional growth and
competency and to re-energize my own creativity in
the field of AML compliance. | was not disappointed.

Educational, professional, a forum for discussion
and new ideas, an incubator for best practices —
the ACAMS 5th Annual Conference, held in Sep-
tember of this year was a success in all these
arenas. Both substantively and logistically, the
conference kept its registrants squarely in sight.

Logistically the event was a pleasant surprise.
First, team ACAMS offered us “around the neck”
canvas badges with a compact - small, yet readable
- program tucked neatly inside. Secondly, the con-
ference book was only one inch thick thus eliminat-
ing the need to use our Federal Express or UPS ac-
counts just to get it home. Finally, we were provided
conference materials on a CD-ROM. This was
clearly a conference designed with the registrants
in mind.
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Substantively, the conference continued to pro-
vide a reliable format combining sessions, work-
shops and roundtables to deliver the program that
updated, advised, and instructed registrants in

compliance program develop- (continued on p. 9)

Key risk indicators and their role in combating money laundering
Know your employee

Performing due diligence on prospective employees

Money laundering, identity theft and terrorist financing
Connecting the dots

Anti-Money Laundering & Counter-Financing of Terrorism

A Singapore Perspective

In Your Words

International wire transfer monitoring and what it means

to your bank

Educational,
professional, a forum
for discussion and
new ideas, an
incubator for best
practices - the ACAMS
5th Annual
Conference, held in
September of this year
was a success in all
these arenas. Both
substantively and
logistically, the
conference kept its
registrants squarely
in sight.
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MEMBER SPOTLIGHT

Hany Abou-El-Fotouh, CAMS

Abou-El-Fotouh, Head of
Compliance of Oman Inter-
national Bank, was awarded
the Community Impact
Award for outstanding con-
tributions within the AML
community by ACAMS at its
5th Annual Conference in
Las Vegas. He has been
actively promoting the culture and knowledge of
AML/CFT in the Middle East and is founder and
moderator of the Middle East Compliance Offi-
cers Forum (MECOF), which aims to be a com-
munication channel connecting compliance pro-
fessionals in the region. He is also founder and
moderator of the ‘Middle East and North Africa
(MENA) Compliance Services Group,” which is
responsible for posting commercial and business
advertisements in relation to compliance and
AML services including jobs, software, confer-
ences, training, events and consulting. He is very
active within ACAMS, and has been involved as a
founding member of the ACAMS United Arab
Emirates local chapter and a member of the
ACAMS Middle East Taskforce.

Kenneth L. Bryant, MSCJ, CPP, CFE, CRP,
CAMS, COMP, AML, FCol

Kenneth Bryant, Managing
Director for Bryant & Associ-
ates, LLC and co-founder of
AML/CFT Industry Standards
and Best Practices Group
was appointed as Chairman
of a steering committee that
will form the Council of Stan-
dards and Practices of the
National Money Transmitters Association (NMTA)
on October 30-31, 2006 at the International Money
Transmitters Convention in Fort Lauderdale, Flori-
da. "l am excited to be involved with such a pro-
gressive organization as the NMTA, an organiza-
tion who recognized the need for a standards and
practices group in accordance with international
best practice," Bryant stated.

The Council of Standards and Practices (CSP)
will serve as an association of those AML profes-
sionals who service the Money Services Busi-
ness (MSB) industry. The CSP will be committed
to further AML compliance in the MSB industry,
and serve as a forum for the exchange of ideas
and the setting of compliance standards in the
field. It will also advise the NMTA on compliance
standards and aid in the development of a mem-
ber review and certification program.

Bryant has more than fifteen years experience
in the United States and overseas as a money
laundering investigator, compliance
officer/money laundering reporting officer, en-
forcement regulator and a counter terrorism and
counter narcotics consultant. He has a Master
of Science degree in Criminal Justice, summa
cum laude, and holds seven board certifications
covering the areas of risk management, financial
due diligence, financial operations, regulatory
compliance, and anti-money laundering. While in
the Cayman Islands, he participated in the Fi-
nancial Action Task Force (FATF) and Internation-
al Monetary Fund (IMF)/World Bank reviews and
was seconded to the regulator to establish the
enforcement division. He now resides in the
United States where he manages and operates a
global asset protection and risk mitigation con-
sultancy. He advises governments, international
bodies, regulatory agencies, financial
institutions, consulting firms, and AML vendors
on a global basis.

John J. Byrne, CAMS

John J. Byrne, one of
ACAMS’ advisory board
members and soon to be
chairman of the ACAMS advi-
sory board, received the 2006
Distinguished Service Award
at the American Bankers As-
sociation’s 20th Annual Regu-
latory Compliance Conference
in Orlando, Florida in June. Fifteen leading bank
executives in the compliance profession selected
Byrne as the winner, and recognized his outstand-
ing leadership, initiative, and accomplishment in the
banking regulatory compliance management field.
With his extensive experience and knowledge in the
field, Byrne has been a valuable asset to ACAMS
and its members and will lead the association to its
next chapter in 2007.

Byrne is currently a senior vice president at Bank
of America, which he joined in 2005 following 22
years at the American Bankers Association. There,
he was responsible for ABA's lobbying, regulatory
and educational efforts on money laundering, and
other compliance issues. He is also a member of
the Treasury Department's Bank Secrecy Act Advi-
sory Board, and was the first private sector recipient
of the “Director's Medal for Exceptional Service”
from the Treasury Department's Financial Crimes
Enforcement Network (FINCEN).

He has written extensively on money laundering

and privacy issues and is a frequent contributor and
advisor to Money Laundering Alert, Bankers Hot-
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